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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 10,682 0.2 -0.6 1.9 17.1 
Saudi (NOMUC) 19,213 0.8 -0.1 -1.1 NA 
Energy 5,448 0.1 0.0 0.4 6.6 
Materials 6,687 -0.4 -0.5 6.3 11.1 
Capital Goods 5,679 -0.3 -1.0 8.7 10.7 
Com. & Prof. Svc 3,540 0.1 0.4 3.0 31.4 
Transportation 4,661 0.7 -0.4 2.6 NA 
Cons. Durables & Apparel 4,469 0.0 -0.2 5.8 NA 
Consumer Services 4,033 -0.6 -0.2 9.3 NA 
Media 22,855 1.1 1.7 6.3 25.1 
Retailing 7,382 -0.4 -0.9 2.9 28.3 
Food & Staples Retailing 9,057 2.0 0.2 6.0 6.2 
Food & Beverages 4,935 0.9 2.8 6.4 29.9 
Health Care Equipment 9,228 0.8 0.0 1.3 40.6 
Pharma, Biotech & Life Science 3,121 1.2 2.1 8.6 NA 
Banks 11,467 0.3 -1.3 -0.7 149 
Diversified Financials 6,153 -1.2 -5.1 -3.3 29.2 
Insurance 5,447 0.3 2.3 24 NA 
Telecommunication 6,589 0.5 -0.3 3.1 14.6 
Utilities 7,503 0.3 -0.1 46 22.2 
REITs 3,911 -0.3 -1.2 -1.6 17.2 
Real Estate 2,586 -0.3 -1.8 3.4 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
BinDawood Holding Co. 60.00 4.9% 17 
Al Kathiri Holding Co. 46.10 4.8% 18 
Development Works For Food 170.00 4.3% 57 
Al Gassim Investment Holding Co. 22.58 4.0% 16 
Aldawaa Medical Services Co. 77.50 3.9% 32 
| Source: Tadawul 
Upcoming General Assembly Meetings 
Company Date 
National Gas & Industrialization Co. 22-Jan-23 
Arabian Centres Co 24-Jan-23 
Saudi Advanced Industries Co. 25-Jan-23 
Arriyadh Development Co. 25-Jan-23 
Saudi Paper Manufacturing Co. 29-Jan-23 
Saudi Cable Co. 6-Feb-23 


| Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of January 19, 2023 
i (2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.2% higher at 10,682 and NOMUC increased 0.8% 
to 19,213 on Thursday. TASI traded value totaled SAR 3.5bn and 
averaged SAR 3.7bn over the last 30 days. The five most active 
oe (by value) in TASI accounted for 20.8% of the daily traded 
value. 
MSCI Emerging Markets closed 0.8% higher on Friday, trading at 
P/E (TTM) of 12.7x vs. 17.1x for TASI. 
Banks increased 0.3%, while Materials fell 0.4%. Telecom ended 
0.5% higher. Food & Staples Retailing (up 2.0%) was the best 
erforming sector. Among stocks, BinDawood Holding Co. 
(4161/BINDAWOO AB), Al Kathiri Holding Co. (9508/ALKATHIR 
AB), and Development Works For Food (8501/DWE AB), led the 
ainers. 
The Saudi Central Bank (SAMA) approved reducing the 
minimum capital of small and medium-sized enterprises (SMEs) 
finance firms to SAR 50mn (USD 13.31mn). The central bank 
added that the move aims to boost SMEs through attracting a 
certain niche of investors to establish financing firms in this field 
and to reduce the related capital requirements. (Source: Argaam) 
The Saudi Ports Authority (MAWANI) announced that the 
countrys ports reported a 13.63% Y/Y rise in containers handled 
to 955,730 twenty-foot equivalent units (TEUs) in December 
2022. It added that outbound containers increased by 7.15% Y/Y 
to 214,790 TEUs in the month and inbound containers rose 
24.41% Y/Y to 246,020 TEUs. (Source: Argaam) 
The CEO of the Royal Commission of Riyadh City (RCRC) 
revealed that 81 global companies from various have opened 
their regional headquarters in Riyadh so far and the number is 
expected to double next year. He added that major projects are 
coming up in the city, which will likely double commercial 
spaces; leading to higher investment in the property sector. 
(Source: Argaam) 
The CEO of NEOM quoted that 20% of the project's 
infrastructure is complete and the work progress is on schedule 
to deliver infrastructure to the areas ready for construction. He 
added that NEOM aims to be a vital part for the national and 
international private sectors, after completing the infrastructure. 
(Source: Argaam) 
International Company for Water and Power Projects 
(2082/ACWA AB) announced that it has began operations of the 
first phase of concentrated solar power (CSP) with a capacity of 
200 megawatts (MW) of Noor Energy Company 1 PJSC in Dubai. 
It added that the project's total operational capacity reached 
417 MW out of a total of 950 MW generated by CSP and 
photovoltaic (PV) panels. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Saudi Kayan Petrochemical Co. 13.18 -3.4% 31 
Alamar Foods Co. 133.60 -3.2% 8 
Tourism Enterprise Co. 16.92 -2.7% 79 
Alinma Tokio Marine Co. 12.50 -2.5% 3 
The Qassim Cement Co. 71.50 -2.5% 4 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi National Bank 48.05 -0.9% 191 
Al Rajhi Bank 77.70 0.3% 151 
The Saudi Arabian Oil Company 32.20 0.2% 146 
SABIC Agri-Nutrients Co. 139.00 0.3% 119 
Alinma Bank 32.30 0.9% 112 


| Source: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,353 0.0 0.9 0.5 9.2 
Abu Dhabi (ADX) 10,187 0.0 -0.2 -0.2 27.7 
Kuwait (KSE) 6,952 0.2 0.6 04 21.9 
Qatar (QE) 10,811 2.1 -1.6 1.2 12.0 
Oman (MSM) 4,798 -0.8 -1.7 1,2 11.5 
Bahrain (BSE) 1,927 0.8 1.9 1.7 8.1 
DJMENA Index 700 0.0 -0.2 1.0 NA 
Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,973 1.9 -0.7 3.5 88 
US (NASDAQ 100) 11,140 27 0.6 64 214 
UK (FTSE 100) 7,771 0.3 -0.9 43 11 
Germany (DAX) 15,034 0.8 -0.4 8.0 2.2 
France (CAC 40) 6,996 0.6 -0.4 8.1 14 
Russia (MICEX) 2,167 -0.1 21,5 0.6 NA 
Japan (Nikkei) 26,554 0.6 1.7 1.8 20.9 
Hong Kong (HSI) 22,045 1.8 14 11.4 3.0 
South Korea (KOSPI) 2,395 0.6 04 7.1 2.0 
China (SHCOMP) 3,265 0.8 2.2 5.7 43 
India (NIFTY) 18,028 -0.4 04 -0.4 23.8 
Brazil (IBOV) 112,041 -0.8 1.0 2.1 6.1 
Turkey (BIST 100) 5,490 1.3 10.1 -0.3 7.2 
Egypt (EGX30) 16,066 0.0 3.3 10.1 9.0 
MSCI Emerging Markets 1,036 0.8 0.6 8.4 12.7 
MSCI World 2,725 1:5 -0.4 4.7 17.1 

Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 87.6 17 2.8 2.0 -0.8 
Natural Gas ($/mmbtu) 3.2 -3.1 -7.2 -29.1 -22.2 
Gold ($/oz) 1,926 -0.3 0.3 5.6 47 
Silver ($/oz) 23.9 0.4 -1.4 -0.1 -2.2 
Platinum ($/oz) 1,046 0.9 -2.2 -2.6 0.1 
Copper ($/t) 9,308 0.1 1.5 11.3 -7.1 
Zinc ($/t) 3,436 -1.1 2.6 14.4 -6.5 
Lead ($/mt) 2,142 -1.0 -3.3 -8.3 -9.6 
Wheat ($/bu) 742 1.0 -0.3 -6.4 -5.9 
Corn ($/bu) 676 -0.1 0.2 -0.3 18.6 
Sugar ($/lb) 19.7 0.2 -0.1 -1.6 6.9 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 4.82 0.00 0.05 0.00 
Saudi Arabia 5.47 0.01 0.13 0.65 
UAE 4.65 0.19 0.34 -0.16 
Kuwait 4.06 0.00 0.06 -0.75 
Qatar 5.32 0.00 0.03 0.50 
Bahrain 6.14 -0.01 0.00 1.33 
Source: Reuters 
NOTES: 


(1) Prices updated as of January 20, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


US markets closed higher on Friday. S&P and NASDAQ 
increased 1.9% and 2.7%, respectively. Dow Jones Industrial 
ained 1.0%. In Europe, UK, Germany and France increased 0.3%, 
.8% and 0.6%, respectively. 


Asian markets ended mostly higher on ay China and Japan 
increased 0.8% and 0.6%, respectively. South Korea and Hong 
Kong gained 0.6% and 1.8%, respectively. India closed 0.4% 
lower. 


The UAE market closed flat on Friday. GCC markets (excluding 
the UAE market) ended mostly higher on Thursday. Kuwait and 
Qatar gained 0.2% and 2.1%, respectively. Oman declined 0.8%, 
while Bahrain increased 0.8%. 


US jobless claims for the week ended January 14 stood at 190K 
(prior: 205K; consensus: 214K). (Source: Trading Economics) 


According to US EIA Petroleum status report, crude oil 
inventories were up 8.4mn barrels (prior: +19.0mn_ barrels; 
consensus: -0.6mn barrels) for the week ended January 13. 
(Source: Trading Economics) 


Japan inflation rate for December stood at 0.3% M/M and 4% 
Y/Y (prior: 0.4% M/M, 3.8% Y/Y). (Source: Trading Economics) 


According to reports, project deals worth KWD 383mn (SAR 
4.71bn) were awarded in Kuwait by businesses and other entities 
during 4Q22, up 688% from a near 20-year low in the previous 
quarter. It added that the total value of awarded projects in 
2022 came in at KWD 832mn (SAR 10.23bn), down 46.6% Y/Y. 
The country’s project market is expected to recover driven by 
high oil prices, solid economic growth, slowing interest rate rises 
and the governments commitment to infrastructure 
development as per its draft ‘Plan of Action’ and Vision 2035 
strategy. (Source: Zawya) 


The UAE's Ministry of Industry and Advanced Technology 
(MoIAT) revealed the signing of a MoU at Abu Dhabi 
Sustainability Week (ADSW), which will lay the groundwork for 
new plastic recycling facility in the country. It added that a 
12,000 tonnes per annum polyethylene terephthalate (PET) 
recycling plant has been earmarked for Abu Dhabi. The 40,000 
square meter facility could create 100 jobs and avoid the 
emission of 18,000 metric tonnes of carbon dioxide annually at 
full operating capacity. (Source: Zawya) 


Abu Dhabi Chemicals Derivatives Company RSC Ltd (TA'ZIZ) and 
PROMAN AG (Proman), one of the world’s leading producers of 
methanol, signed a shareholders' agreement to develop the 
UAE's first methanol production facility at the TA’ZIZ Industrial 
Chemicals Zone in Al Ruways Industrial City, Abu Dhabi. The 
facility will have an anticipated annual capacity of up to 1.8mn 
tonnes and will meet growing domestic and international 
demand for methanol. (Source: Zawya) 


According to the Dubai Land Department, a total of 2,704 real 
estate transactions worth over AED 13bn (SAR 13.29bn) were 
conducted during the week ending January 20. It added that 235 
plots were sold for AED 1.13bn (SAR 1.15bn), while 1,944 
apartments and villas were purchased for AED 4.39bn (SAR 
449bn). The value of mortgaged properties for the week 
reached AED 7.01bn (SAR 7.16bn). (Source: Zawya) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended January 20 (prior: 8.4mn barrels) 
will be announced on January 25. (Source: Trading Economics) 


US jobless claims for the week ended January 21 (prior: 190K; 
consensus: 205K) will be announced on January 26. (Source: 
Trading Economics) 


Japan unemployment rate for December (prior: 2.5%) will be 
announced on January 30. (Source: Trading Economics) 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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